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We have audited the financial statements of this local unit of government and rendered an opinion on fin
accordance with the Statements of the Governmeantal Accounting Standards Board {GASB} and
Financial Statements for Counties and Local Units of Government in Michigan by the Michigan Depart

We affirm that:

1. We have complied with the Bulletin for the Audits of Local Units of Gavermment in Michigan as ravl

2. We are cartified public accountants registered to practice in Michigan.
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We further affirm the following. "Yes" responses have been disclosed in the financial staternents, including the notes, or in the raport of
comments and recommendations

You must check the applicable box for each item below.
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1.

2.

Certain component units/funds/agencies of the local unit are excluded from the financial statements.

There are accumulated deficits in one or mare of this unit's unreserved fund balances/retained eamnings (P.A.
275 of 1980).

There are instances of non-compliance with the Uniform Accounting and Budgeting Act (P.A. 2 of 1988, as
amended).

The lacal unit has violated the conditions of either an order issued under the Municipal Finance Act or its
requirements, or an order issued under the Emergency Municipal Loan Act.

Tha tacal unit holds depositsfinvestments which do not comply with statutory requirements. (P.A. 20 of 1943,
as amended [MCL 129.91), or P.A, 55 of 1982, as amended [MCL 38.1132]).

The local unit has been delinguent in distributing tax revenues that were collacted for another taxing unit.
The local unit has violated the Constitutional requirement {Article 9, Section 24} to fund current year eamed
pensicn benefits {normal costs) in the current year. If the plan is more than 100% funded and the overfunding

credits are more than the normal cost requiremant, no contributions are due (paid during the year).

The local unit uses credit cards and has not adopted an applicable policy as required by P.A. 266 of 1095
(MCL 128.241).

D Yes E No 8. The local unit has not adopted an investment palicy as required by P.A. 196 of 1997 (MCL 129.95).
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Comments and Recommendations

We have audited the basic financial statements and the individua! lund finuncial stutements of Long Lake Township, Grand Traverse
County, tor the year ended June 30, 2004 and have issucd our report thereon. As part of our examinalior, we made 4 sludy and evalualion of the
Township's system of internal accounting control 1o the extent we considered necessary to evaluate the system as required by generally accepted
auditing standards. The purpase of our stdy and evaluation was to determine the nature, timing and extent of the auditing procedures necessary for
expressing an opinion on the Township’s financial statements. Ouwr study and evaluation was mare limited than would be necassary to express an
opinion on the system of internal accounting contral taken as a whole.

Qur study and evatuation made for the limited purpose described above would not necessarily disclose all material weaknesses in the
“system, Accordingly, we do not express an opinion vn the system of internal control of Long Lake Township taken as a whole. As a result of our
examinadion. we respectlully sutnnit the fullowing comments and recommendations.

(eneral

Your Clerk. Treasurcr and Deputics maintain receipts journals. disbursements journals, gencral ledgers and account books preseribed in the
{Uniform Accounting Procedores devefoped by the State Department of ‘Treasury. The records were well maintained. Recorded revenucs were
depasited nmely and intact, jonrnals and ledgers were properly posted, Board minutes were maintained in proper order, and supporting documents

and follow-up procedures appeared o be in very good order.

Budgets and Procedures

The Township prepared and adopled budgets tor its General and Special Revenue Funds. Public Act 621 of 1978, Section 18, provides that
a local unit shall not incur expenditures in excess of the amount appropriated. No cost centers exeeeded their expenditure budgets without formal
amendment hy the Townghip Roard.

General Fund

The General Fund is presented on Schedule 1 of this report. The fund balance at June 30, 2004 was $380.331. Revenues amounted to
$£941.251. There were approprialions wnounting to $10,000 to the Retiree's lusurance Fund, $21,839 to the Township Improvenent Revolving Fund
{or Gypsy Molh Suppression. $3.608 (o the Budpel Stabilization Fund, and $10,000 to e Public linprovement Fund. Translers of $19,000 (rom the

Township Iinprovement Revolving Fund were made o the General Fund during the year,

Public [mprovement Fund

This fund. permitred by stamte. was established to account for monies set aside for fliture improvements provided tor in Act 136 of 1936, as
amended. The fund recetved 10,000 from the General Fund during the year, and the fund halance at June 30, 2004 was $80,439.

Budeet Siabilization Fund

This fund is used by the Township to set aside o portion of the General Fund surplus for future budgetary needs. The fund is permitted by
statute, The fund received a trauster from the General Fund of $3.608. The fund balance al June 30, 2004 was $87,200.

Improvement Revolving EFund

This fund, permitled by stalule, may be used (o sel uside monies for Township improvements. No more than the equivalent of 2 mills of the
taxable value may be pluced in e fund in one year, and the wotal may nol exceed § mills of the current valuation. The stetule also permits the
Township Board (o relum portions to e General Fund at any tme. The fund is classitied g5 a Special Revenue Fund [or which a budget is required.

During the year this fund expended $21.839 for gypsy moth suppression in & new special assessment district. ‘Lhe tund received an
operuting transter from the General Fund of $2 1,839 and made operating transters of $19,000 to the General Fund. ‘The fund balanee was $1.301 w
Jung 30, 2004, See schodule 3

Metra Act Iund

This fund wax established to account for revenues received from the State of Michigae The funds must be vsed o improve public right-of-
ways. The fund balance at June 30, 2004 was $11.410. See Schedule 5.
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Comments and Recommendations

Library Building Fund

This fund was established 1o account for funds to be used lor the construction of a District Library facility. During the year donations
amounting 1o $32.463 were reccived. Lxpenditures of $37.605 for the tacility were made during the vear. See Schedule 5.

Enterprise Fund

The township owns a duplex adjacent o the Township Park. The duplex s vurrently being rented with the intention that it will ultimately
become part of the existing park., Sec puges 13 through 17.

Capital Assets

Cupital assets are included in the Statement of Net Assets ar their cost less accumulated depreciation, See Note 4 to the Financial
Stutements for a statement of changes in capital assets during the vear.

Property Tax Cotlections

The cellection and distribution of the 2003 tax fevy was handled in an excellent manner by the Township Treasurer. Paid receipts were {ifed
in order of' payment. bundled by deposit and supported by edding maching tapes. Deposits were made timely and intact. Distributions to taxing units
during the collection period were i avcordunce with statutory requirements. Most personal property taxes unpaid at settlement tine were collected
prior to June 30, 2004, Collection efTorts appear to be elTective.

See Schedule 7 for u susmmary ol the 2003 1ax levy and coflections,

Property Tax Administration Fees

The statutory 1% administration fee may be used only to offset tax assessment and colleetion expenses. As of June 30, 2004 expenditures
cxceeded eollections by an aceumutated total of $227,837. See Schiedule 8,

Pavroll Procedures

The Clerk maintaing excellent puxroll records, Payroll withholdings were promptly remined to various agencies and required reports were
prrepared and subrdtled. The Clerk’s efforts are commendable.

Investients

The Township has investments fotaling approximately $533.084 with a local investiment (irm, 1 is the responsibility of the Board to insure
that al Township investments are permitted by statute and that pubiic funds are properly insured and safepuarded.

Insurance and Surety Bond Coverage

Records indicate that the Towuship is insured through Municipal Underwriters of Michigan and has such coverage as fire and extended
caverage, general lability, errurs and omissions, werkmen's compensation, equipment and erime coverage. Board minutes indicate that COVerage was
reviewed during the audit year. The Clerk, Treasurer. and their deputics have surety bond coverage. The Township also provides medical insurance
coverage,

(ther Data

Weare pteased to note he use of interest bearing depository accounts, and the purchase of invesiments from temporary surplus funds. This
resulted in carned interest of uver $13.000 during the audit vear. This is commendahle on the part of the Treasurer and other Bourd membuers.

Alter completion ol our audit, we will mail the necessary capics of our report fo the State Department of Treasury.

We apain commend the Clerk and Treasurer for the condition ot the Township accounting records. We further appreciate the courtesy
extended our fleld examiners in the conduct of this andit.
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-
REPORT OF INDEPENDENT AUDITOR

-

-~ To the Township Board
Long Lake Township
Grand Traverse County
Grawn, Michigun 49637

-

We have audited the basic Fnancial statements of Long Lake Township as of und [ur the year ended lune 30, 2004, us listed in the Table of
Contents. These financial stulements are the responsibility of the Township’s management. Qur responsibility is to express an opinion on these

- financial statements hased on our audil.

We conducted our audit in accordance with auditing standards generafly accepted in the United States of America. Those standards require
that we plan and perform the audit to obtain rcasenable assurance abour whether the Lnancial statements are tree of material misstatement. An audit

- includes examining, on u test basis. evidence supporting the amownts and diselosures in the Gnancial statements. An audit also includes assessing the
accounting principles used and significant estimates madc by management, as well as evaluating the overall financial statement prescntation. We
betieve that our audit provides a reasonable basis for our opinion,

— [n our opinion, the basic financial statements referred to ubove present fairly in all material respects. the financial position of such funds of
Long Lake Township at fune 30, 2004, und the results of operations and cush flows of its proprietary fund types {or the year then ended in conformity
with accounting principles generally accepted in the United States of Americu,

b Management's Discussion and Analysis is not a required part of the basic financial statements. but is supplemeniary information required
hy the GASB. We have applied certain timited procedures, which consisted principaily of inquiries of management regarding Lhe inethods of
measurement and presentation of the supplementary infonnation. However, we did not audit the information and express no opinion on it.

Lo Our audit was conducted for the putposc of forming an opinion on the basic financial stalements taken as a whole. The schedules fisted in
the Table of Contents arc presented for the purposes of additional analysis and are not a required part of the basic financial statements ol Long Lake
Township. Such information has been subjected to the auditing procedures applied in the audit of the basic financial statements and. in our upinion, is
fairly presented in all material respeets in relation to the basic financlul slatements taken as a whole.

-

T . . !

-— Jf.'. C.{: T’C’

gLt L - —
TOBMN & CO., P.C.
Certified Public Accountants

- Movember 29, 2004

-

]

n

-

-

B 400 East Eighth Certified Publlc Accountants
Traverse City
- Michigan 49686 7

231 947 (151
231 947-1362 Fax
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Long Lake Township Management Discussion and Analysis Letter
Fiscal Year 7/1/03 through 6/30/04

As the Supervisor. Clerk, and Treasurer of Long Lake Township we offer readers of the Township's financial statements this narrative overvicw and
anatvsis of the financial activities of Long Lake Township for the fiscal year ended lune 30. 2004,

Financial Highlights

»  The assets of Long Lake Township exceeded s labilities at the close af the mast recent liscal year by $1.951.546 (nef assets). Of this
amnound, $394, 170 (uarestricted net assets) May be used o meet the Township™s onpoing obligations to cilizens and creditors.

e Asofthe close ol the fisca! year. Township's governmenial funds reported combined ending fund balances of $609.693. an increase of
$2.457 in comparisen with the prior year, Approximately 0% of the total amount is availuble for spending at the Township's discretion
(unreserved fund bulance).

o Atthe end ol the liscal year, unreserved find balanee for the general fund was $380.331, or 40% of total general tund expenditures.

Overview of the Financial Statements
This discussion and analysis are intended 10 serve as an introduction to Long Lake Township's baste financial statements. The Township's basic
financial statements comprise three components: 1) government-wide financial statements, 2} fund financial statcments, and 3) notes to the financial

statements. This report also contains other supplementary information, in addition to the basic financial statements themselves.

Government-wide financial statenients. The governnent-wide financial stutements are designed to provide readers with a broad overview ol the
Township’s finances, in a manner sinilar 1o a private-sector business.

The government-wide financial statements distinguish tunetions of the Township that are principally supported by taxes and intergovernmental
revenues (governmental cevities) trom other functions that are fntended to recover all ora significant portion of thelr costs through user fees and
charges (business- fupe avtivities). The governmentut activities of the Township include peneral govermment, public safety, road prejects. cemetery.
culture and recreation. The business-type activities of the Township include rental of the residential duplex.

Fund linauciul statements, A fined is 2 grouping of related accounts that is used to maintain control over resourees thai have been segregated for
specilic aclivitivs or vhjectives. Long Lake Township, tike other state aud local governments, uses fund accounting to cnsure and demonstrate
compliznce with finance-related legal requirements.

Covermmental Funds are used 1o uccount Tor esseitially the same tunctions reporied as goverpmeatal activities in the government-wide linancial
statements. Recause Uhe focus of governmental funds s narrower than that of the government-wide financial statements. it is usaful to compare the
information presented for govermnented finds with simijar information presented tor governmenial activifics in the government-wide financial
statements. By doing so. readers may better understand the long-lerm impact ot the government’s near-term financing decisions, Both the
governmental fund halance sheet and the govermnental fund staterment of revenues, expenditures, und changes in tund balances provide a
reconciliation to fadilitate this comparison between govermmental funds and governmental activities.

Long Lake Township maintaing seven individual govermnental funds. In formation is presented sepurately in the governmental fund balance sheet
and in the governmental fund statement of revenues. expenditures. and changes in fund halances for the Generat Fund, Public Improvement Fund,
and Budgel Stabilization Fund which are considered to he major Tunds. Individual fund data for each of these non-major governimental tunds is
provided in the form of combining stolempents clsewhere in this report.

The Tewnship adopts an annual appropriated budget for its general fund and special revenue tunds. A budgetary camparizon statcment has been
pravided for the general fund and other major funds to demonstrare complianee with this budget.

Notes to the finangial statements. The notes provide additional information that is essential to o full understanding of the data provided in the
povernment-wide and fond tinancial statements.
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Financial Analysis of the Township's Funds
As noted earlier, the Township used fund accounting 1o ensure and demonstrate compliance with finance-rclated legul requirements.
Governmental Funds. The focus of the Township's goversmental funds is to provide information on near-term inflows, outtlows. and balunces of

speneable resources. Such information is useful in assessing the Township's financing requirements. In particular, naraserved fund balance muy
serve ns a useful measure of & Township's nel resources available for spending at the end of the fiscal year.

Requests for Information

This financial report is designed to provide a general overview of Long Lake Townships finances for al] those with an interest in the Township's
finances. Questions concerning any of the information provided in this repurt or requests for additional financial informution should be addressed to
Karen Rosa. Supervisor. Long Lake Township. 8870 Narth Long Lake Roud, Traverse City, MI 49684,




Assels

Cash and Cash Equivalenls
[nvestments
Aceounts Recetvablie
Special Assessments Receivuble
Prepaid Expenses
Capital Asscis:
Land
Olher Capital Assets. Net of Depreciation

Toral Asscts
Liabilities
Accounts Payable and Acerued Expenses
Tolal Liabilities
el Assels
Invested in Capital Assets
Restricted tor:
Public Improvemenls
Budger Stabilization
Other

Unrestricted

Total Met Assets

See Avcompanying Notes to Basic Financial Statements

Tobin & Co.

Long l.ake Township
Siatement of Nel Assels
Tune 34, 2004

Governmental  Business-type
Aclivities _Activiues Totul

3 23,628 $ 1413y M) 39767
333,084 - 333.084
36,893 - 36,895
12.279 - 12.279
20,607 - 20,607
974,700 129,184 1.103.884
240397 (28.348) 211 4849
1.843.590 114,775 1.958.365
6519 300 6819
6319 3o¢ o 6BlY
1.215.097 100636 1.315.733
50,439 - 801439
$7.200 - 87,200
74.004 - 74,004
IR0.33 4 13.839 394,170
fLB3T.071 $ 114475 19510346
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Long Lake Township
Statement of Activities
June 30, 2004
Operating
Charpes For Grants and Governmental  Business-type
Functions/rogriums Lixpenses _ Services Contributions Activilies Activities Totaul
Governmental Activities:
Legislative 5 77225 $ -5 -85 {77215 5 - $ (77,223
Generat Government 419,691 - - {409.691) - (45.691)
Public Safety 384413 118,993 - (265.422) - {(265.422)
Public Works 49351 - . {49351} - (49.351)
Recreation and Culraral 37.526 - 61.349 3,823 - 3823
Total Governmental Activities 978,208 ) 115.993 61345 1797.866) ) - (797.860)
Rusiness-type Activilies:
Mnplex Rental 9. 186 13073 - - 3.889 3,889
{leneral Revenues:
Properly Taxes 276,403 - 276403
Crants and Contributions Not Restrivied To
Specific Prograns 317,785 - 317,785
Unrestricted Invesunent Earnings 23710 42 23.752
Miscellaneous 3,770 = 3.770
Total General Revennes K23.668 42 823,710
Change in Mol Assets 25802 3.031 26,733
Net Assels — Beginning 1811264 110,544 _1.921.813
Net Assels — Ending § LEIT0T71 Y 114475 1951 548
See Accompanying Notes w Basic Fuunwial Statements
11
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Long Lake Township
Balance Sheet
Governmental Funds
June 30, 2004

Other Total
Public Budgel Guovernmental  Governinental
General Improvement  Stabilization Funds Hunds

Assels
Cash and Cash Equivalenls $ 4338 % - % - L 21N 25629
Investments 320034 30.439 87204 41410 333,083
Accounts Receivable 36,895 - - - 36,893
Special Assessments Receivable - - - 12,279 12,279
Prepaid Expenses 20.607 - - - 20,607
Tolal Assets § 385894 § __K0.43Y § . 87.200 §_ 74960 $ 628493
Liabilities aud Fund Balances
|iahilitics:

Accounts Payuble and Accrued Lxpenses £ 5.363 3 - £ - b 190 % 3,733

Escriw Deposits - - - 760 Tob

Deferred Revenue - - s 12,279 12.279

Total Liabilities 5,563 . - - 13,235 18,798
Fund Balances:
Unrestricted 380,331 80,439 87.200 __ &AL733 69,693
Totul Fund Balances B33 80439 87,200 61.725 609,695

Total Liahilities and Fund Bulunees $ 385884 & 30,439 % 87.200 5 74960
Amounts reparted for povernmental wctivities an the statement of net assets are dilferent becuuse:

Capital assets used in governmentul activities are not Mnanciul resources and theretore

are nod reported in the tunds. 1,215,007
Special assessment reccivables in Township Improvement Revolving Fund are not financial

resourees and therefore are deferred W Muture periods in the funds. 12279
Net assets ol governmental activities, 5 1.837.071

See Accompanying Notes o Basic Financial Statements
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Long Lake Township
Statement of Revenues, Expenditures and Changes in und Balancues
Govermimental Funds
TFor the Year Ended June 30, 2004

Other Tatal
Public Budget Governmental  Governmental
__Gengral Improvement  Stabilizalion iFunds Funds

Revenues
Tuxes § 276403 b - % - b - $ 276403
Licenses und Pennits 86,992 - - - 86,992
State Grinis _ 317785 - - 8.886 526,671
Charges tor Services 32001 - - - 32.001
Interest and Rents 24,300 - - 1.410 25710
Other 3.770 . 39316 63,086
Total o B41.251 - - HY.612 1,O11.863
Expenditures
Legislative 77,225 - - - 77,225
General Government 385.044 - - - 385.044
Public Safety 384,415 - - - 384415
Public Works 27.492 - - 21,859 49331
Recreation and Cultural 31756 - - - 51,736
Capital Outlay 23,014 - - 37,6035 6613
Total u38.042 - - 59.464 1,008 400
Fxeess Revenues (Expendilures) and

Net Chunge in Fund Batunees L _47.0691) - - 11,148 2,457
Other Financing Sources (Lses)
Cperating Transfers Tn 19,000 10,000 3.608 31839 66.467
Operating Transters Out {47107 - - {19,000) (66,467}
Total (28.467) 10.000 5.608 128%¢ -

Lxcess Revenuwes {Uxpenditures) and
(ther Finaneing Sources {Uses) {36.138) 10,000 5,608 23.007 2.457

A6, 489 70,439 81.592 JRTIE 607,238

Fund Balance - Beginning of Ycar

LT

$ 380331 8. 80439 S 87200 S _ 61725 §_.009.605

Fund Balance — Lnd of Year

See Acvompanying Notes to Basic Finunciad Statements
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Long Lake Township

Recongitintion of the Statement of Revenues. Expenditures and Changes in Fund Balances

Net change in fund balanees - total governmental funds

Governmental funds report capitul outiays as expenditures, However in the statement
of activities the cost of those assels is allocated over their gstimated useful ives
and repurted as depreciaton expense. This is the amount by which capital outiays

exeeeded depreciation in the current period.

Revenues in governmental funds that provide current financial resources are not

reported us revenues in the statement off aclivities.

Changes in net asscts of governmental activitics

See Accompanving Notes 1o Basic Financial Stitements

OF Governmental Activities
For the Year Frnded June 30, 2004

14

hY 2,457
30,198
((+.833)

$... 25802



Cash and Cash Equivalents
Land. Buildings and Equipment
Accumulated epreciation
Total Assets

Liahifities

Accounts Puyable

Fotal Liabilitics

Net Assets

Invested in Capital Assets
Unrestricted

Tolal Mel Assets

See Accompanying Nows to Busie Financial Stalements

Tobin & Co.

Long Lake Township
Statement of Mot Asscls
Entceprise Duplex Rental Fund
June 30, 2004

5 14139
129,184
—.. (28.548)

1i4.773

3040

300

100.6306
13,839

S 114473

15



(Operating Revenucs

Renlal lncume
Total
Qperating lxpenses
Taxes
Supplies, Maintcnanee and Repairs
Deprectation
Tolal
Operating Income
Non-nperating income
Interest
Total
Change in Net Assers
Net Assets — Bepinning of Year

Net Assets — End of Year

Tobin & Co.

Long Lake Township
Sratement of Revenues, Fxpenses and Changes in Net Assets
Enterprise Duplex Rental Fund
For the Year Ended Junc 30, 2004

See Accompanying Notes to Basic Financial Statements

§ 13078
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Long Lake Township
Statentent of Cash Flows
Enterprise Duplex Rental Fund
For the Year Ended June 30, 2004

Cperating Activities

Collection of Rent $ 0 13.075

Collection of luterest 42

Deduct Expenses Using Cash and Cush Equivalents {4.822})
Net Cash Flow From Operating Aclivities 8,295

Tnvesting Activities
Investment in Land and Buildings - -
Net Cash Flow (Used In) Investing Activities -

Capital Financing Activiliey

Cupital Financing Activiliey el

Net Cash Flow From Capital Finaneing Activities -

Net [nergase in Cash and Cash Bquivalents 8.295
Balance of Cash Beginning of ¥ear 3.844
Balance of Cash — End of Yeur 14139

Keconalation of Nel (Loss) and Met Cash Flow From Operating Activities
Net Income % 3.931

Adjustments to Reconcile Net Farnings:

Depreciation of Ruilding and Equipment 4,364
Net Cash Flow from Operating Activities §___ 8293

See Accmnpanying Notes to Basic Financial Stutements
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Assety
(Cash

Total Assets

Liubililies

Undistributed Taxes and Interest
Escrow Deposits

‘Total Liabililies

Net Assers

See Accompanying Noles lo Basic Financial Statements

Tobin & Co.

Long Lake Township
Stalernent of Fiduciary Net Asscts
June 30, 2004

18

§ 2156
2,136

17
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N
S. -



NOTE | -
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Long Lake Township
Notes to Financial Statements
June 30, 2004

SUMMARY OF SIGNIFICANT ACCOUNTING "OLICTES

A

Reporting Enlity

Long Lake Yownship is a general luw Wwoship located in Grand Traverse County. Population as of the 2000 census was 7.64%. and
the current state equalized valuation and taxable valuation is $378,348.000 and $273.162.100. respectively.

The Township's basic financial statements include the aceounts ol wll Township vperutions. The criteria tor including organizations
within the Township's reporting entity, as set forth in GASI No. 14, “The Financial Reporting Entiy” includes oversight
respousibility, fiscal dependency and whether the tinancial statements would be mislcading if data were not included.

Bused on the above criteria. there are no other organizations included in these financial statements.

Basis of Presentation

The government-wide fingneial slitements {the statement of net assets and the statement of changes in net assets) report information
on all of the activitics of the Township. The effect of interfund activity, within the governmental activitics column, has been
remaved from these statemants.

The statement of activities demonstrates the degrce to which the direcl expenses of u given program are offset by program revenues.
Direct expenses are those that are clearly identitiable with a specific program. Program revenues include 1) charges to customers or
applicants who purchase. use. or directly benefit from goods, services, or privileges provided by a given program and 2) operaling
or capilal grunts and contributions that are restricted to meeting the operational or capital requircments of a particular program.
Tauses and other ilems not properly included among program revenues are reported instead as general revenues.

Fund Financiat Stadements:

The Township scgregates transactions refaled 1o certain functions or activities in separate funds in order te aid financial
management and to demonstrate lepal complianee, These statements present cach major fund as a separate column on the fund
linancial statements: all non=major funds are aggreguted and presented in a single column.

Governmental funds are those funds through which most governmental functions typically are financed, The measurement focus of
governmental funds is on the sources. uses and balance of current financial resources. 'The Township has presented the fullowing
governmental funds:

General Fund — This fund is wsed (o account for all financial transactions not accounted for in another fund, including the general
operating expenditures of the Township, Revenues are derived primarily from property taxes, state distributions or grants. and other

i[11C[‘gl)\"Ct‘l1[‘t’lC]1l£’1l revenues.

Special Revenue Funds — These funds are used to account for speciltc governmental revenues {other than expendable trusts and
major capital projects) requiring separate accounting beeause ol legal or regulatory provisions or administrative action,

Proprictary Funds — These finds are accounted for using the ceonomie resources measurement locus and the acerual basis of
accounting The accounting ahjectives are determinations of net income, financial position, and cash fMows. All asseis and Habilities
are included in the sratement of ner assets.

Fiduciary Funds

These twnds are used to account for assets held in a trustee capacity or as an agent for individuals. private organizations, other
gl.}\"i_'l'['l.l'l'lt_‘l'll:i. andfor ather funds.
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Long [.ake Township
Notes to Financial Slatements
Tune 30, 2004

NOTE |- SUMMARY OF SIGNTFICANT ACCOUNTING POLICIES {Continued)

C.

Measurement Focus/Basis of Accounting

Measurement Focus relers to what is being measured: basis of accounting refers to when revenues and expenditurss are recognized
in the accounts and reported in the financial stalements, Basis of accounling relates to the timing ol the measurement made,
regardless of the measurement focus applied.

The govermnent-wide starements und fund financial statements for proprietary funds ure reported using the CCOMUITLIC resonrces
measurement focus and the acerual busis of accounting. The cconomic resourees measurernent focus means all assets und labilities
(whether eurrent or non-current) are included on the statement of net assets and the operating statements presant inereuses
{revenues) and decreases (expenses) in net fotal assets. Under the averual basis of accounting, revenues are recognized when earned.

Expenses arc recognized at the rime the liabilily is incurred.

Guvernmental fund and agency tund financial stulgtnents are reported using the current financial resources measurement focus and
are uccounted for using the modified accrual basis of uecounting. Under the modified aceruat basis of accounting, revenues are
recognized when susceptible W accrual; e when they become hoth measurable and available. ~Measurable” means the amount of
the trarsaction can be determined and ~available™ meuns collectible within the current perind ar soon enough thereafter 1o he uscd
to pay liubilities of the current period. The Township considers property taxes s available if they are collected within 60 days after
year-end, A one-year availability period is used for recognition of all other Governmental Fund revenues, Expenditures are recorded
when the related Tund Bability is incurred. However, debt service expenditures, as well as expenditires related compensated
absences are recorded only when puyment is due,

The revenue susceptible to acerual are property taxes, franchise (ees, licenses, charges for service, interest income and
intergavernmentad revenues. Al other governmental fiund revenugs are recognized when received.

Budgers

The Generat Fund and Special Revenue Funds are under formal budgetary control. Budgets shown in the financial staicments for
these Tunds were prepared on a basis not signilicantly different from the modified accrual hasis used (o reflect actual results und
consist only of those amows contained in the format budget approved and amended by the Township,

In the body of the financial statements and the required supplementary schedules, the Township's actual und budgeted expenditures
for the budgetary funds have been shown an a functional basis. The approved budgets for these funds were adopled to the activity or
cost center level.

Ior budgetary purposcs appropriations lapse at fiscal vear-cnd.

Capital Assels

Capital assets. which include property. plant. and equipment. are reported in (he applicable covernmenlal columns or husiness-type
uctivities in the government-wide financial statements. All capital assets are valued at historical cost or estimated historical cost if
uctual historical is not available, Povated assets are valued at their tair markel value on the date donated. Repairs and maintcnanee
are recorded as expenses, Renewals and betterments are capitalized. Interest is capitalized during the construction period on
property. plant and cquipment.

Assels cupitalized have an original cost of $1.000 or more and over ane year of uselul lite. Depreciation has been calculated on vach
class ol depreciable property using the straight-ine methed. Estimated usetul fives are as follows:

Buildings 23 years

Building Improvements 10 years

Furnitire and ixmures 10 years

Vehicles 5 years

Fguipment 5 -10 years
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Tobin & Co.

Long Lake Township
Motes to Financial Statements
Tune 30, 2004

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continucd)

Cash and Cash Lguivalents

For purpases of the statement of cash flows, the proprietary fund type considers all highly liquid invesmments with a remaining
maturity of three muonths or less when purchased to be cash equivalents.

Investments

Allinvestments are recorded au fair value based on guoted market prices. Fair value is the amount at which a tinancial instrument
could be exchanged in a current transaction between willing partics.

Prepaid NHems
Prepaid balances are for payments made by the Township in the current year to provide services accruing in subsequent fscal yeurs,

Property Tax Procedures and Collections

Properties are assessed uy of December 31 and the related property tuxes become a lien (he following July | and/or December L.
Reul property tuxes are cotlecled by thie Township Treasurer through February 28 of each year. As of March [, uncollected real
property laxes are returned delinquent to. and collected by. the County Treasurer. Personal property taxes remain the responsibility
of the Township Treasurer to collect. Lt is the policy of the Township to record the real property taxes in the year of levy,

During the coflection period prior to March 1, the Township Treasurer makes distribution of the property tax eellections to the
various taxing units (County, School District, ere.) as required by statute.

Par the fiscal vear the Township levied property taxes as follows:

Taxahle Millage
SEV Value Rate
General Operating £378.248.000  £273.162.100 7240

Ulse of Estimates

The prepuration of financial stalements in conlormity with generally secepled accounting principles reguires management to make
estimates and assumplions that alfeet the reported amounts ol assels and labilitivs and disclosure of contingent assets and Hahilities
al the date of the linancial statements and the reported amounts of revenues and expenses during the reporting period. Actual results
coutd differ from those estimates.

NOTE2 - SIEWARDSIHIP, COMPLIANCT AND ACCOUNTARILITY

A

1.

We noted no violations of legal provisions and/or contractual provisions of various agreements related to tinancial miatters.
AL tunds had positive fund balances at June 30, 2004,

Pubtic Act 621 of 1978, §18, provides that a locul unit shall not incur expenditures in excess of the amount appropriated. For the
vear ended June 30, 2004, no cost center exceeded its uppropriation without formal budget amendment.
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Long Lake Township
MNotes to Financial Statements
June 30, 2004

NOTE 3-  DEPCSITS WITH VINANCIAL INSTITUTIONS

AL Lewral Provisions for Deposits and lovestments

Act 20, Public Acts of 1943, as amended by Act 217, Public Acts of 1982, and Act 196, Public Acts ol 1997, states that the
Township, by resolution, may authorize the Treasurer to invest surplus funds as follows:

(N

(2)

(3)

(H
(3)

(6)

{7

It bonds and other dircct obligations of the United States or an agency or instrumentality ot the United States,

In certificates of depusit, savings accounts, deposit accounts, or depository receipts of a bank which is a member of the Federal
Deposit Insurance Corporation or a savings and loan association which is a member of the Federal Savings and Loan
Insurance Carperation or g credit union which is insured by the National Credit tnion Administration, but anty if the bank.
savings and loan assoctation. or credit union complics with subsection (2).

In commercial paper rared at the Lime of purchase within the two highest classifications cstablished by not less than two
standard rating services and which matures not mere than 270 duys aller date of purchase.

Repurchase agreements consisting of instruments defined in (1} above.
In bankers” acceplances of United States Banks,

Chligations of the State of Michigan or any ot its politicul subdivisions that at the time ol purchase are rated as investment
grade by not less than ane standard rating service.

Iy mutual funds registered under the investment company Act ol 1940 with the authority 10 purchase only investment vehiles
that are legal for direct investment by lucal units of gavernment in Michigan.

B Types of Deposils and [nvestments

The Township had $69.169 deposited with local financial institutions at June 30, 2004 with a carrying value of $39.367.
Interpreting the FDLC insurance coverage of $100.000 of demand deposits and $100,000 of time deposits per financial institution,
the Township kad no uninsured deposits at June 30, 2004, Investments at June 30, 2004 consisted ot $333 084 ol imvestments with a

local

investment lirm. Township officiais have been assured that all investments are permitted by Stale law,

NOTE4 - CAPITAL ASSETS

£/30/03 Additions Deletions A0
Governmental Activities:
Land and limprovements 91700 § - § - 5974700
Buildings and Improvements 434158 48,380 - 502,538
Vehicles and Eguipment 90996 12,235 - 103,231
Toral 1.519.834 60,613 - 1.380.4069
Less Aceumulated Pepreciation {334.933) {30,417} . - 1365.372)
Governmental Aclivitivs Assets, hel £ 1LIR4RYY & 30,198 5 - $1L213,097
Business-type Activities:
Manhattan Duplex Land $ 20000 % - b - $ 20000
Manhttan Duplex 109.184 - - 163184
Totwl 129,184 - - 129,184
Levs Accumuluted Depreciation 24184 {4.364) - {28 548)
Rusiness-wype Activities Capital Assets. Nel § 103000 5 (436 5. - £ 100636
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NOTE 5 -

NOTE 6 -

NOTE 7 -

NOTE -

Tohbin & Co.

Long Lake Township
Notes o Finaneiul Statementy
June 30. 2004

LONG-TERM DEBT

The Township has no long-lerm debt.

LOANS AND TRANSFERS BETWEEN FUNDS

Luring the year the Leneral Fund appropriated the following amounts:

Muklic Improvement I'und 5 1060
Budeet Srahilization Fund ;) 5,608
Retiree Insurance Fund b 10,000
Giypsy Moth Suppression Fund P 21859

During the year the funds below appropriated the following amounts to the General Fund;

PPrivate Easement Spectal Assessment District S 2.000
Old Mitl Drrive Special Asscssment District 5 §.000
Bobby's Trail Special Agscssment 1istrict b 9,000

The Genreral Fund has, aver time, made appropriations to the Township Improvement Revolving Fund, which tunds were used for
Special Assessment District expenditures. It is the intent that the General Fund will be reimbursed as the special assessments are
collected. During the year $19.000 was repaid and accounted for as operating transfers to the Genera! Fund.

INVENTORIES

Long Lake Township docs not maintain a substantial inventory of supplics or materials. Purchases are normally made as needed. and the
items are recorded as expenses when purchased.

RETIREMENT PLAN

The Township has a delined contribution pension plan for Michigan Township employees under contract with the Manufacturers Life
tnsuranee Company. Listed below is a summary of the significant plan provisions adopted by Board resolution in January. 1988,

A Bliaibitity Requirements

1. Adtained age of 18 and not more than 73,

2 Nowinimunm service reguireinent.,

3 AN elected officials and full-thne employees working 20 hours or more per week [or al least 5 montls of the vear,
B Contributions

1. 11" ot annual compensation funded entirely by the Township on an annual basis.

2. Compensation determined by the hasiy annual rate of compensation in offect at the beginning of the plan year.

3. Township pays 100% of required annual contribution.

{0 Vestinge

1. Conteibutions are vested to the employes immaediately upon early retiremant, termination of service. death, disability, or normal
retirement at ape 63,

17, Plan Administration

1. The plan s administered by the Township Clerk.
2. Durmg the year of audit. the total contribution for the plan year. July 1, 2003 to June 30, 2004 was $3(L090. Covered payroll for
the year was $273,343 with ol pavroll for all employees $331.446. The plan was funded at the required amount.

rJ
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MNOTE Y -

NOTE 10-

NOTE LI-

NOTE 12-

NOTE 13-

Tobin & Co.

Long Lake Township
MNotes o Financial Statements
Tune 30, 2004

DEFERRED COMPIENSATION PLAN

Long Luke Township ofters its cmployees a deferred compensativn plan created in accordunce with the Internal Revenue Code Section
457, The plan is administered by the Tewnship Clerk and is availuble to all employees. ‘The plan allows employees to defer 4 portion of
their salary unlil a future date. I becomes available ta the employee at death, termination. retirement or disahbility.

CONTNGENT LIABILITIES

The Township is aware of no contingent liabilitics at June 30. 2004

COMPENSATED ABSENCES

The Township has a pelicy covering vacation, sick leave and lungevity. Employees receive compensation at the end of cach year for any
unused portion and none can be carried over to the next fiscal yeur. Therefore, the Township hus no Hability for accumulated vacation.
sick leave. or longevity pay.

RISK MANAGEMENT

The Township is exposed to various risks ol luss related ro torts: thett of, damage to, and destruction of ussets: errors and omissions;
injurics to employees: und natural disasters. During e andit year the Township addressed these risks through the purchase ol
cammercial insurance through Municipal Underwriters of Michigan. There was no significant reduction of insurance coverage from
prior years nor have the amounts of any settlements exeeeded insurance coverage in any of the past three fiscal years.

SEGMENT INFORMATION — ENTERPRISE UMD

‘he Township maintains an enterprise fund which provides water servives, Segment information for the year ended June 30, 2004 was
as follows:

Operating Revenues $ 13.075
Depreciarion and Amortization Expense 4304
Operating Incomne 3.889
Met Income 3.931
MNet Working Capiral 13.839
Total Agsets 114975
Total Equity 114,475
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Revenues

Taxes:
Taxcs — Current
Taxes — Delinguent
Swamp Tax
Trailer ["ark Fees
Penaltics

Property Tax Administration Fees

Licenses and Permits:
Land Use Permits
Cable Fees

State Granls:

State Shared Revenues
{rants

Charges [or Services:
I'ecs
Summer Tax
Sales

Interest and Rents:
[rerest
Rents

Other:

Special Assessments
Miscellancous

Total Reveuues
Lixpenditures

Legislative:
Township Doard:

Salarics
Fringe Renelits
Professional Services
Association Dues
Printing
Insurance
Lducation
Miscellaneous

Tonal

Total Legislative

Tobin & Co.

Long Lake Township Schedule 1

Suaternent of Revenues, Expenditures and Changes in Fund Balance — Budget and Actual Page 1

Creneral Fund
Far the Year Ended June 30, 2004

Variance
__ Budpeted Amounts Favorable
_ Original Final ~_Actual {Unfavorable}

$ 187829 5§ 187,829 § 188744 ¥ 915

9,500 4,500 9332 (168)
1.650 1,650 1.667 17
420 420 444 24
800 800 974 174
78,525 78.525 75,242 (3283}
11,500 11,500 12,730 1,230
70,000 70.000 74.262 4262
536,462 536,462 511,694 (24.768)
5.500 5,500 6,091 591
10,000 14,000 11,103 (,105
15,855 15,855 16.240 385
3,500 3,500 4,656 1,156
15,000 15.000 15,680 680
8,200 8.200 8,620 420
750 750 722 (28)
1,100 L1000 3048 1.948
956,591 436.591 941,251 (15,340}
. - 9.250 -
. - 3.854 .
- - 19,584 -
- - 13,389 -
. . 9,364 -
- . 15,920 -
- . 3,089 -

- - 2,775

132,450 1:49,700 71225 _ 72473
152,450 1197040 77.225 _ 72475

The Nutes te the Basic Financial Statements are an integral part of this stalement.
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Expenditures {Continued)

General Government:
Township Supervisor:
Salaries
tringe Benefits
Mileage and Travel

Tatal

Elections:
Supplies
Muinlenunge and Repairs

Tatal

ASZSC350r:
Salaries
Fringe Benetits
I'rofessional
Supplies
Mileage
Education

Total

Clerk:
Sularies
Salaries - Depuly
Fringe Benefits
Mileage

Total

Raard of Review:
Salaries
Fringe Benetits

Totul

Treasurer:
Suluries
Fringe Benelils
Supplies
Contracted
Mileage

Total

Statement of Revenues,

Tobin & Co.

Long lake Township

Expenditures and Changes in Fund Batance - Budget und Actual

General Fund

For the Year Ended June 30, 20{4

l3udgcted Amounts

_Original

Final

Actual

Schedule 1
Page 2

Variance
Favorable
{Unfovorable)

43,150
17,980
365

62,200

61,495

444
600

9.000

1.044

68.850

43,443
18,102
3,994
1,676
317

32

67,584

37,225
7.928
18814
341

65.150

625
194

819

37.495
15,623
g 260
138
610

61.400

64.200

63,142

The Notes to the Basic Financiat Statements are an integral part of this staternent,
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Tobin & Co.

Long Lake Township

Schedule 1

Statement of Revenues, Expenditures and Changes in Fund Balance - Budgetand Actual Page 3
General Fund
For the Year Ended June 34, 2004
Varianee
Budgeted Amounts IFavorable
Original Final Avtual {Unfavorable)
Expenditures (Continued)
General Government (Continued):
Township Hall and Grounds:
Salaries - - 23,720 -
Fringe Benetirs - - 10,717 -
Supplics - - 20,394 -
Telephuone - - 7.614 -
Public Utilities - - 10,060 -
Maintenance and Repairs - - 39.437 -
Miscellaneous - - 680 -
Total P37.1040 137.100 114,622 22478
Cemctery:
Salaries - - 3.138 -
Fringe Benefits - - 1.308 -
Public Utilities - - 145 -
Maintenance - - 6,337 -
Miscellaneous - - 02 -
Total 13,350 13.350 11.830 1.520
Total General Government 417,950 417,250 _ 385,044 32.206
Public Salely:
Police:
Contracted _ - - 59426 -
Total _ ROLTOD £0.100 50426 674
Fire:
Contractual - - 137,101 -
Maintenance - - 4022 -
Trave! and Other - - 1.568 -
Training - o - 3,280 -
Totul 166,200 168.200 163977 2,233
Planning:
Salaries - - 39274 -
Fringe Beneltls - - 24700 -
1Juics - - K27 -
Misceliancous - - 223 -
Consuliant - - 19,0660 -
Cducation - - 719 -
Total 115.350 113,350 105,434 7016

The NMotes (0 the Basic Financial Statements are an integral part of this statement.
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Tobin & Co.

Long lLake Township Schedule 1
Statement of Revenues, Expendinires and Changes in Fund Balance — BBudget and Actual Page 4
Ceneral [Fund
Far the Year Ended Juneg 30, 2004

Variance
Budgeted Amounts Favorable
Original Final Actual {Unfavorable}
lxpenditures (Continued)
Public Safety (Continued)
Zoning:
Salaries - - 37,135 -
Fringe Benefits - - 15,482 -
Miteage - - 273 -
Lducation . e DOR "
Toial 54,950 35.450 53.578 1.872
Totul Public Satety 396.600 397100 384415 12 685
Puhlic Works:
Water Study 20,000 21,006 20,170 830
Roads 4,001} 4,004} 3,742 258
Street Lighting 3,300 3,950 3.467 483
ADA. 500 A00 113 387
Total Public Works 28,000 29.450 27.492 1,958
Recrcation and Cultural:
Marks:
Salarics - - 17,569 -
Fringe Benetits - - 7.321 -
Maintecnance - - 14,465 -
Miscellancous - - 209 -
Total 21900 31900 ol 2%504 12336
Senior;
Salaries - - 2,328 -
Fringe Beoelits - - 724 -
Consultation - - 3,215 -
Supplivs - - 263 -
Tatal 8.000 3.000 6530 1,470
Reading:
Salaries - - 2,600 -
Fringe Lenehts ' - - BOY -
Supplics - - 134 -
Consultations e N - 1,330 -
Total 0. 10 0. 100 4,873 1.227
Historical:
Ulilities - - 209 -
Maintewwice - - 490 -
Total 2.000 2.000 789 121
Total Recreation and Cultural 68000 HE D0 51.736 ) 16.244

The Notes to the Basic Financial Statements are an integral part of this statement.
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Long |.ake Township
Statement of Revenues, Expenditures and Changes in Fund Balance — Budget and Actual

For the Year Ended Tune 30, 2004

Iixpenditures {Continued)

Capital Outlay
Total Expenditures

Excess Revenucs {Pxpenditures)

Other Financine Sources (LIscs)
Operating Transfers [n
Operating Transfers Out

Tutal

Excess Revenues (Expenditures) and Other
Finanging Sources (Uses) (1)

Fund Balance — Beginning of Year

Fund Balance  End of Year

Schedule 1

Page 5
General Fund
YVariance
Budgeted Amounts I'avorabie
Criginal __Final Actual (Lintavorable)
7.500 $.000 23.010 (14.010)
L Lo70.500 1.070.500 948,942 121.558
(113,904 {113.909) (7.691) 136,898
- - 19.000 14,000
{20.000y _ _(41.859) (47,467 (3.608)
{20,000} (41.859} (25.467) 13.392
$ (133909 § _(155.9G8) {36,138y b __150.290
416,489
£ 380331

{1y Budgeted rom Fund Balance

The Notes o the Basic Finuncial Statements are an integral parl of this statement.




Tobin & Co.

Long Lake Township Schedule 2
Statement of Revenucs, Expendilures and Changes in 1und Balance — Budget and Actual
Public lmprovement Fund
For the Year Ended June 30. 2004

Original Variance
and Final Favarahle
Budact Aciuut {Unfavorahle)

Revenucs
Revenues g - b - b -
l'otal - . — -
Expendifures
Expenditures - - -
Toral - - .
Other Finaneing Sources {Uses)
Transfers In ' - 0,000 10,000
Transfers (Out) - ] - -
Total - | (000 113,004
Excess Revenues (Expenditures)
and Other Financing Sources (1ses) b - 10,000 h 10,000
Fund Balunce — Beginning ot Year 70.439
Fund Balance — lnd of Year $ R0439

The Notes 1o the Basie Financial Statements arc an integral part of this statement.




Slatement of Revenues

Revenues
Revenues
Total
Expenditures
Expenditures
Towt

Other Financing Sources {Uses)

‘I'ransters In
Transfers (Out)

Total

Fxcess Revenues (Expenditurgs)
and Other Financing Sources (Lses)

Fund Ralance = Beginning of Year

Fund Balance — nd of Year

Tobin & Co.

Long Iake Township

. Expenditurcs and Changes in Fund Balance — Budget and Actual

Budget Stabilization Fund
tor the Year Ended fune 30. 2004

The Notes 10 the Basic Financial statements are an integral part of this statement.
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Schedule 3

Original Variance
and Final Favorable
_ Dudget Actual {Unfavurable)
& - % - g .

- 5.608 5,608

- 5,608 5.608

3 - 5.608 £ 5.608
81,592
S . 87.200



Assers
Cash
Investingnts

Special Assessments Receivable

Total Assels

Linhilities

Accounts Mayable
e to Other Tunds
Deferred Revenues
Tolul Liabilities
Fund Equity

I'und Balunce

Total Fund Equity

Tobin & Co.

lLong Lake Township Schedute 4
Combining Balance Sheet
Non-Major Governmental Funds
Tune 30, 2004
Township
Improvement Metro Library Retirce
Revolving Act Building _Insurance Total
$ 2218 & - 3 19,033 $ - £ 21271
- 11,410 - 30,000 41,410
12279 - - - __12.27
§ 14497 0§ _Llae  § 19033 $. 30000 § T49
1940 - - - 190
727 - 39 - 766
12,279 - - - 12,279
13.196 - 39 - 13.233
1,301 _ 4o 19.014 30.000 61,725
b 14497 § 1L410 & 19,053 8 30,000 $ 74960

The Notes (0 the Basic Financial sialements are an integral part of this stutement.




Tobin & Co.

Long Lake Township Schedule 5
Combining Statement of Revenues, Expenditnres and Changes in Fund Balance
Nan-Major Governmental Funds
June 30, 2004

Township
Linprovement Metro Library Ketiree

Revenues Revolving _Aat Building _ Insurance Total
Stale Revenus Sharing % - % 888 % - 3 - $ %.886
Special Assessiments — Principal 6,853 - - - 6,833
Special Assessments — Interest 1410 - - - 1,410
Donations - - 52,463 - 52,463
Total 8.363 8.886 52.463 - 69.612
Expendinres
Gypsy Moth Spraying 21.839 - - - 21,859
Capital Qutlay . - - 37.603 - 37.605
Todul 21,839 - 37,605 - 59,464
Ixcess Hevenues (Expenditures) {13.596) 3,886 14.858 - 10,148
Other Finanging Suurces (Uses)
Transters In 21859 - - 10,000 31,839
Transters {Out) {19.000y - - - (19.000)
Total 2,859 - - 10,000 12,859
Excess Revennes (Hxpenditures)
aud Other Financing Sources (Lises) {(10.737) 8,886 14.858 10,000 23.007
Fumd Balance — Beginning of Year . _12.038 2.524 4,136 20.000 _3R.7IY
Fund Balunee - End of Year $ L % 410 19014 30,000 §.__ 061725

The Notes to the Busic Financlal statemenis arc an inlegral pact of this statement.




Asscts
Cash

Tuatal Assets
Liubilities
Undistributed Taxes and Interest

l:scrow Dreposits

Tatal Liabilities

Agsels
LCash

Total Assels
Liabilitics

Undistributed Tuxes and Interest
Fserow Deposits

Total Liabihitics

Assets

Cash

Total Assets

Liubilities

Undistributed Taxes and Interest
Escronw Deposits

Taotal Liabilities

I'he Notes to the Basic Financial Statements ave an integral parl of this statenent.
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Tobin & Co.
Long Lake Township Schedulc 6
Cumbining Statament of Changes in Assets and Liubilities
All Agency Funds
For the Year Ended June 30, 2004
Trust and Agency Fund
BBalance Batance
MEIR] Additions__ Dedugtions _630/04
$ 16429 8 1885 0§ 16975 05 2038
$ 16129 §_ 2885 £ 16975 $ 2039
$ - % - b - b -
16,129 2 885 16,975 203
§ _ lal29 0§ 2885 8 16975 & 2009
Current Tex Collection 1'und
Balance Balunce
6/30/03 _Additions Deductions 6/ 30/04
5 21,567 § 7.32990R $7.351,358 § 17
g 21,567 § 7.329908 2351358 0§ L7
$ 21.567 § 7.320908 $7.351.338 $ 117
§ 21567 573290908 §7.351.338 $. 117
Fytal
Balance Bulunee
6/30/03 _Additions Deductions 6/30:04
5 37.696 $ 7.332.795 $ 7.368.333 b3 2136
$ 37696 & 7332793 $7,368333 5 2,156
b 21,567  § 7.329.908 % 7.351,358 % 117
16,129 2.883 16973 2039
$ 37696 § 7332793 $7.368.333 21356




County
Medical Care Pacility
Commission on Aging
BATA.
School District
State Education
Intermediute School District
Communily College
[Mstrict Library
Township:

General

Tax Administration Fees

Total
Stule Equalized Valuation

Taxable Valuation
Percent of Levy Collected

Tobin & Co.

Long f.ake Township
2003 Property Tax vy and Collections
For the Year Fnded June 30, 2004

Schedule 7

Millage Adjusted Returned

Rate Levy Coallected Definguent

52112 % 1,420,257 $1.355176 $ 64781

0.6897 187,932 179,380 8.372

0.2763 75,283 71.850 3,433

0.3500 95,372 01.023 4.349

21.1000 2,209,197 2.123.723 85474

5.0000 1,362,716 1.324,49% 38217

2949349 815,673 TY2.798 22875

3.0693 836,447 R03.643 30,804

1.22%0 334.515 319,639 15276

0.7240 197,301 188.302 §.999

75.280 72468 2.812

$.2610393  $7.324.801 $ 285502
£378 348,000
$273.162.100
06.25%

The Moles Lo the Basic Financial Statements are an integral part of this statement.
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Revenues

Property lax Adiminisiration Fees
Total Revenues

Expenditures

Assessar [xpenses — 100%
Treasurer Expenses:
Salary and Fringe Benefits — 73%
Supplics, Postage. Mileape - 75%
Bourd of Review Expenses — 100%
Telephone and Utilities
Insurance and Fringe Benefits
Use of Building

Total Expenditures

Fxeess Revenues (Expenditures)

Excess Revenucs (Expenditures)  Prior Years

Accumulated Excess Revenues (Expenditues)

Tobin & Co.

Long lake T'ownship
Statemenl of Revenues and Expenditures
I'roperty Tux Administration Fees
June 30, 2004

The Notes to the Basic Financial Statemerts are an integral part of this statement,

67,584
39.839
7.407

819

1.000

2.500

500
119,640
(34.407)
_ (IR3.430)

$ (327.837)

Schedule 8



